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STATEMENT OF CORE INVESTMENT BELIEFS

The following are our core investment beliefs, creating the foundation of our investment strategy and how we
manage your investment portfolio.

Discipline: Have a plan, play your plan; specifically, asset allocations, sector weightings and fund selections.

Optimism: Markets go up more than down in the long run, and while short-term volatility can be
disconcerting, long-term growth has been inevitable.

Patience: Success in investments takes time. Short-term reactions to the market are typically reactionary.
Long-term compounding is the key driver. What matters is time in the market, not timing of the market.

Understanding: Equities are the long-term growth engine of an investment portfolio that helps mitigate
the longevity risk most people face.

Investment Management Models & Nearing Retirement

Every client is assigned a pre-determined diversified investment model, creating discipline and, surprisingly,
more flexibility when needed. Models are assigned an asset allocation between stocks, bonds, cash and
alternatives; and include your risk tolerance, time horizon, investment experience and individual instructions.

Our models are typically overweight in multinational US-domiciled equities. While being US-centric,
approximately 40% of the S&P 500 (the 500 largest US firms) earnings come from overseas. Lastly, models
contain both value and growth firm exposure. We also believe models benefit from dividends and interest paid
continuously throughout the year to help long-term growth.

Asset Allocation & Controlling Expenses and Taxes

Mutual funds, exchange traded funds (ETFs) and individual securities are used to build your asset allocation.
Additionally, within the asset allocation, we use both passive and active investment management strategies to
achieve specific sector exposure, control taxes and manage fund expenses. We strive to be tax efficient,
helping to increase long-term returns and reduce your taxes. Finally, as you near retirement or a liquidity event,
assets are put aside to draw down as needed to fund expenses.

Our key criteria for fund selection due diligence includes:

e Long-Term Performance: 3, 5, 10-years in or near the top quartile of its peer group
e Expense Ratio: below the average of its peer group

e Volatility/Risk: as measured by 3- and 5-year standard deviation

e Manager Tenure & Concentration Risk

e |Institutional Share Class (when available)
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ABOUT WINDSOR WEALTH MANAGEMENT
Fee-Only Fiduciaries

For more than 25 years, Windsor Wealth Management has
been providing retirement planning and investment
management services for business owners, executives,

David Bunker
Financial Advisor & Fiduciary

families and retirees.

Our clients enter retirement knowing how much they can Windsor Wealth Management, LLC
spend, and have a tax-efficient strategy to draw on their 27 Main Street, Topsfield, MA
savings during retirement. Tel: 978-887-6940
Cell: 508-397-7900
dbunker@windsorwm.com
windsorwm.com

Contact us anytime for your retirement planning needs.

Our greatest goal is helping you grow your income before and throughout
retirement. Guiding you through this process is our expertise.

Fee-Only Fiduciary: David Bunker is a fee-only Investment Advisor Representative. His clients’ interests always come before his own. He'll never sell you
a product or receive a commission—ever. The only form of payment he receives is from his clients.

Investment advisory services offered by Bay Colony Advisors, an SEC Registered Investment Advisor, doing business as Windsor Wealth Management. Windsor Wealth
Management is not a Registered Investment Advisor. Principal Office: 86 Baker Avenue Extension, Suite 310, Concord, MA 01742. Phone: 978-369-7200.
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